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A subsidiary account is set up by UAS Contracts & Grants within the master account 
and designated as a cost sharing account.  University contributions or cost sharing 
funds are transferred to the cost sharing subsidiary account during the course of the 
project.  UAS Contracts & Grants, in coordination with the PI and the University, 
monitors compliance of cost sharing. 
If the cost sharing funds are provided by another source (e.g. college dean), the 
account used as the source of the cost sharing must be designated by the appropriate 
source office.  Recordkeeping on the expenditure of cost sharing funds is maintained 
by the cost sharing provider(s). 
UAS Contracts & Grants is also responsible for the proper billing and collection of 
expenditures incurred under the award, in accordance with the Allowable 
Costs/Expenditures and Post-Award Administration Policy and Procedures. 
UAS generates a monthly financial report from PeopleSoft that summarizes the 
project’s actual expenditures.  Also, a detailed financial report is generated on a 
monthly basis.  These reports are distributed to the principal investigator and his/her 
fiscal administrator.  System generated monthly financial reports are used for 
reporting to the funding agencies for fiscal compliance, and a copy is retained in the 
official project file maintained in UAS Contracts & Grants for audit purposes. 

 
This policy is effective immediately and remains effective until further notice. 


